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BULGARIA
DEVELOPMENT OF BULGARIAN INDUSTRY

The beginnings of Bulgarian industry reach right back to 
the days of Turkish occupation. At that time Bulgaria possessed 
very florishing and highly-developed handicrafts; for the Turkish 
Empire offered an extensive market for the products of those 
crafts. After the liberation of the country from Turkish domina
tion Bulgarian industry lost this market and passed through 
critical times. Now in Bulgaria there are to hand many of the 
conditions indispensable to industrial development; for, while 
on the one hand its population is industrious and skilled in 
crafts, it possesses abundant natural resources. The first measures 
for the development of industry in Bulgaria were taken in 1894, 
when an Industry Development Act was passed. The process 
of development was slow in beginning; and in 1912 the country 
possessed only 289 industrial undertakings employing altogether 
15,569 hands. The capital invested in these undertakings amounted 
to 94.9 million gold leva — a sum correspoding to 2,500 million 
paper leva. Later on the development made more rapid progress, 
the result being that by 1939 there were already 3319 plants and 
establishments employing 92,269 workers and other employees. 
The capital invested in the undertakings then amounted to more 
than 10,000 million peva. The value of the goods produced, 
which in 1911 had been only 122.5 million gold leva (i. e. 3,300 
million paper leva), had advanced by 1939 to 12,613 million leva. 
The bulk of the output consisted of the products of the textile 
and victualling industries. The value of the textile products was 
3,318 million gold leva, the number of workers employed being 
29,772; while the value of the products of the victualling and 
other agrarian industries was 5,127 million gold leva, and the 
number of workers employed 29,665.

CROATIA
CROATIA’S SUPPLIES OF TEXTILES

In respect of textile raw materials Croatia depends on 
imports, except in the case of hemp and flax. Nor is the wool 
produced in the country sufficient to cover the requirements 
of the inland market; for, owing to the absence of properly 
systematic methods of breeding, Croatian wool is of an ex
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ceptionally poor quality. Only carpets and cottage industry 
products are made of Croatian wool; that wool is not suitable 
for manufacture into finer materials. So far there have not been 
even any experiments in cotton growing in Croatia, though 
according to experts it would be possible to cultivate the cotton 
plant in the southern part of Dalmatia. Sericiculture was intro
duced prior to the first Great War; but the attempt was soon 
abandoned, seeing that it did not pay. At present endeavours 
«ire being made to neutralize the lack of raw materials by 
manufacturing substitute materials such as nettles, or lupin, and 
by extending the area sown with hemp and flax.

At the end of 1942 the textile industry of Croatia possessed 
29 spinneries operating with 96.000 spindles. There were in 
operation, further, 29 hemp-spinning establishments, 59 weaving 
mills, 2 lace factories, 6 cotton-thread factories, 6 hat factories, 
6 cotton wool factories and 5 galloon factories. The number of 
spinneries is small in comparison to that of the weaving mills, 
As a consequence Croatia is compelled to export raw materials 
to foreign countries and to re-import the same in the form of 
half-finished products. At the end of the same year (1942) the 
number of textile businesses was 12.000 — 192 of this number 
being those of wholesale merchants.

The central organization responsible for the control of the 
textile industry of Croatia is the Textile Bureau established at 
the end of 1941 in which all the textile undertakings and corpora
tions are represented — from manufacturers of raw materials 
to textile traders. This central organization has made possible 
the subjection to the control of the State of the production of 
and trade in all textile goods. No exemption from this control 
is accorded even to goods imported from foreign countries; 
and on March 7th., 1943, the coupon system previously in force 
exclusively in the towns was extended to the whole country. 
Purchasers were required to sign statements declaring that they 
had in their possession only insufficient quantities of the goods 
purchased by them. This system proved to be very slow and 
difficult to operate; so at the end of last year the "point" 
system was introduced in Croatia too. For a few weeks pending 
the adjustment of matters by the "point" system trade in textiles 
was suspended. The central textile organization, with the aid of 
the "point” system, provides for the central direction and 
thorough control of all dealings in textile goods.

HUNGARY
EXPRIMENTS FOR THE PRODUCTION OF COKE FROM

BROWN COAL
The question of the production of foundry coke from 

Hungarian brown coal has for years engaged the attention of
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industrial circles in Hungary. So far 600.000 tons of foundry 
coke have had to be imported every year from abroad for the 
purpose of securing the absolutely indispensable requirements of 
Hungarian industry. If only for considerations of currency 
policy, the problem of the conversion of Hungarian brown coal 
into coke has for some time past been under discussion by 
authoritative circles. The importance of this question is also 
thrown into relief by the fact that the success of the scheme 
would offer an opportunity for the more profitable utilization 
of the Hungarian brown coal which is so poor in calories. The 
constant experiments made for the purpose of producing foundry 
coke from Hungarian brown coal have at last been crowned 
with success. Preparations are already being made for the 
establishment of an industrial plant of adequate size for the 
conversion of Hungarian brown coal into foundry coke which is 
to employ a new process that has been thoroughly tested and 
has proved efficient.

SLOVAKIA

14,000,000 CROWNS FOR DEVELOPMENT OF SLOVAK 
AGRICULTURE

At its last session the Slovak Parliament pessed a Bill pro
viding that the subsidy action for the furtherance of agrarian 
production initiated by the relevant Act of 1942 should be conti
nued in the present year too, appropriating for the purpose the 
sum of 14,000,000 crowns to be paid out as an item of extra
ordinary expenditure for the year 1943 and empowering the 
Minister of Finance to raise the amount by taking up oredit. The 
manner of appropriation is to be determined by the Minister of 
Economy acting in agreement with the Minister of Finance.

NEW SLOVAK STATE LOAN OF 500,000,000 CROWNS
The latest issue of the Slovak Official Gazette published an 

Ordinance of the Minister of Finance offering for subscription 
the third State Loan — of the amount of 500,000,000 crowns — 
issued by the Slovak Republic. In terms of the relevent Ordinance 
the Loan may be subscribed at all banking institutes in Slovakia 
between July 10th. and July 31st. The rate of issue of the Loan 
is 92%. The nominal value of the bonds is to bear interest at the 
rate of 4 1U% per annum as from August 1st., 1943. The Loan 
is being issued in denominations of 1000, 5000 and 10,000 crowns 
respectively; and each bond has attached to it a sheet containing 
20 coupons. The redemption of the Loan will begin as from 1947 
and will be completed within a period of not more than 20 years 
t>y drawings. The Minister of Finance is however empowered to 
effect the redemption by purchasing at rates below par the neces
sary number of bonds.
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RUMANIA
THE RUMANIAN STATE MAY TAKE POSSESSION OF THE 
SHARES OF JOINT-STOCK COMPANIES THE MAJORITY 

OF WHOSE SHARES ARE IN FOREIGN HANDS
An Edict (Decret-Lege) published in the latest issue of the 

Rumanian Official Gazette makes it possible for the State to 
take possession — against compensation — of certain shares and 
certificates of partnership. Those shares which are held by 
foreign nationals — in the case of joint-stock companies the 
majority of whose capital is in foreign hands or companies — 
have for five years at least to deliver 75% of their production to 
the State. The State may also take possesion of those shares 
which have been acquired with money obtained by illegal foreign 
exchanges transactions or by service to foreign interests.
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ST. GELLERT MEDICINAL BATHS AND 
HYDROPATHIC ESTABLISHMENT

Radio-active thermal springs, 47° C. Firstrate hotel 
with 260 bedrooms. Special prices for full treat
ment. Effervescent swimming-pool. Medical treat
ment. Modern equipment.
Address: Szt. Gellert-ter 1,, Budapest, XI. 
Telephone: 268-800.

RUDAS MEDICINAL BATHS AND HYDRO
PATHIC ESTABLISHMENT

Thermal pool and radium baths. Modern hydro
pathic establishment. Dietetic catering. Special 
inclusive terms. Indoors swimming-pool.
Address: Dobrentei-ter 9. Budapest.

SZECHENYI MEDICINAL BATHS
Sulphuric thermal water, 76° centigrade, springing 
from a depth of 1238 metres. Psychotherapy 
department with modern equipment.
Address: Varosliget Budapest.

DRINKING CURES
The Hungaria, Attila and Juventus radio
active springs in the Rudas Park. Splendid 
results in cases of kidney, stomach, intestine and 
gall troubles, high blood pressure and premature 
old age. Ask your doctor!


