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which was easier for him. Were they both perhaps 
Frenchmen? No, one of them was a German, the 
other a Hungarian,

Surely a man himself is the most competent to 
decide what nation he belongs to. Always and every
where — even in delicate situations — Francis Liszt 
ostentatiously declared that he was Hungarian. We 
could produce the original of a letter written by him 
in 1862, which contains the following passage. 
"...W hether near or far off my heart always beats 
for our dear country. How could it be otherwise? 
For even were I to ignore the links which bind every 
true-hearted man to his own country, do I not owe 
mine uncommon devotion? Did not what little force 
I feel within me spring to a large extent from her?” 
A thousand similar passages from letters and state
ments might be cited, were it not superfluous. The 
above-quoted passage throws light upon the most 
important side of the question, showing that the 
creative genius which Liszt derived from his native 
soil was typically Hungarian in character. In all his 
works the underlying ancient Hungarian themes are 
unmistakable. This holds good not only for his 
Hungarian Rhapsody. In other, internationally evolved 
genres of musical composition, the symphony etc,, he 
was incapable of expressing himself except in the

tones of ancient Hungarian themes brought with him 
from his native land.

Liszt had a son, Daniel, who died young. What 
do the German papers that lay claim to him to the 
fact that he made his son learn Hungarian, although 
it never entered into his head to have the boy settle 
down in Hungary? In national feeling Liszt was one 
with his nation. Did Wagner even dream of making 
his son learn Hungarian? In connection with these 
German newspaper articles a Hungarian reporter 
interwiewed M. fimile Ollivier, the son of a French 
statesman, and Liszt's grandson, and asked him what 
he thought of the attempt to deny Liszt's Hungarian 
origin. Liszt’s grandson replied in word and writing: 
"Liszt’s Hungarian origin is absolutely unquestion
able."

Without conviction, and for no national aim, 
Hungary fought on Austria's side in the Great War, 
and so became an ally of Germany. The village in 
which Liszt was born was separated from Hungary 
and annexed to Austria by the Treaty of Trianon. 
And now certain German newspapers are trying to 
take Liszt himself away from us. There is a Hunga
rian proverb which runs: — "God shield us from 
our friends and we'll somehow manage our enemies 
ourselves."

P O L I T I C A L  E C O N O M Y

A U S T B I A

REPORT OF FINANCIAL COMMITTEE 
OF LEAGUE OF NATIONS

According to the Report of the Financial Com- 
mitee of the League of Nations, the 1935 Budget will 
show a net deficit of 13 million schillings. The value 
of the Treasury Notes in circulation, which in April 
amounted to 130 million schillings, by the utilisation 
of the receipts accruing from the Labour Loan has 
been reduced to 30 million schillings. These sums do 
not however include the Treasury Notes of the 
amount of 92 million Schillings issued in connection 
with the bank reform. The Committee advise caution 
when drafting the expenditure of next year's Estimates, 
for public (State) expenditure shows a tendency to 
advance. In the current year both the ordinary and 
the extraordinary budget was supplemented out of 
certain receipts not to recur. In view of the continu
ous increase of the State indebtedness to the inland 
market — and as it would be advisable to keep an 
adequate proportion of Austrian capital freely available 
for the use of industry and commerce, — the Committee 
suggest that the Austrian market should not be re
sorted to excessively for the purpose of securing 
public expenditure. Consequently, the Ordinary 
Estimates for the year 1936 must be drafted rationally. 
It is impossible to maintain the public works pro
gramme of the State on its present scale, seeing that 
the requirements could not be secured except by new 
credit transactions. The Report then points to the 
advance of foreign trade, to the more favourable 
results achieved in the field of tourist traffic and 
to the decrease of unemployment; it notes also the 
increase in the gold and foreign exchanges reserves 
held by the National Bank. These reserves had 
advanced between the end of March and the end of 
August from 775 to , that being due, partly to 
the saving effected by the conversion of the League

of Nations Loan and partly to the repatriation of in
land capital which had ensued in recent months. In 
conclusion the Report speaks appreciatively of the 
extension of the transfer system in favour of the 
foreign loan service and of the lowering of the official 
bank rate.

DECREASE OF UNEMPLOYMENT

The number of workers receiving doles at the 
end of August was 209,493 — i. e. 38,600, 81,700 and 
59,700 more than at the corresponding period of 1934, 
1933 and 1932.

THIS YEAR AUSTRIA WILL HAVE TO 
IMPORT LARGER QUANTITIES OF GRAIN

The “Osterreichische Abendzeitung“ has authori
tative information that Austria's rye crop will this 
year be about 10.800.000 quintals, as against last 
year's 11.400.000 quintals. Seeing that during the 
current year there have been further demands for 
foreign rye, the outlook for next year is such that 
imports in rye may be expected to be even larger.

C Z B C H O - S L O  V A K I A

NO IMPROVEMENT IN ECONOMIC 
SITUATION

The continued gravity of the economic situation 
in Czecho-Slovakia is shown as in the light of a re
flector by the following official statements and reports.

On September 21-st M. Malypetr, Czecho-Slovakia's 
Premier received the representatives of the Czecho
slovak press and read to them a lengthy expose on
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the acute economic problems. The Premier made no 
attempt to conceal the fact that the economic crisis 
was very grave, but he pointed out that it had reached 
Czecho-Slovakia two years later than other countries. 
In his opinion this was the reason why Czecho-Slovakia 
could not keep pace in the process of recovery with 
the States where it had begun earlier, which recovery 
in many countries was very considerable, After this 
resigned admission, the Premier went on to say that 
the foreign trade balance for the first eight months 
of the year was 327.7 millions to the good as com
pared with last year. To ease unemployment the 
Government had sanctioned work valued at 5 milliard 
Czech crowns, some of which had been begun already, 
while the rest would be started later on. No experi
ments that had not been well-weighed would be made 
with foreign currencies. Government was thinking of 
a general reduction of the rates of interest in the 
near future. In spite of every effort, Government had 
not yet been able to abtain absolutely reliable date 
concerning unemployment. If unemployment had de
creased rapidly in other countries, it was because 
other methods had been used. Government was con
sidering a cut in the salaries of public employees.

* *
*

When visiting the Prague Fair Finance Minister 
Trapl made a statement relating to the economic and 
financial question of the day. He established the fact 
that lit was difficult to make any headway with the 
marketing abroad of Czecho-Slovak goods. In his 
opinion the deprecation of the Czecho-Slovak crown 
had fulfilled expectations. Recently there has been an 
advance in the prices of a few articles of food; and 
the process of price-increase had produced the reaction 
known to everybody. Should the Czecho-Slovak crown 
be again depreciated, a general rise in prices would be 
inevitable. The decrease of exports was due only 
slightly to the high prices of goods; and the essential 
point about the difficulties attending the export trade 
was the fact that Czecho-Slovakia's most important 
trading partners were guided chiefly by a desire to 
secure the equilibrium of their own balances of trade 
and payments respectively. Markets for Czecho-Slovak 
goods could only be secured by the aid of new agree
ments; and the credits required to carry on the goods 
exchange trade would have to be ensured. The system 
of import prohibitions had not answered the purpose, 
as was shown best by the fact that the import prohibi
tions had been found to act determinally upon the 
export trade. The situation was also detrimentally 
affecting the differences between agriculture and manu
facturing industry. Agrarians were anxious to enhance 
the agricultural production and to restore the lucra
tiveness of that branch of production. Unfortunatelv the 
enhancement of production was in evidence in those 
goods through the importation of which the Czecho
slovak export industry had previously been able to 
provide export markets. The Minister rejected the 
suggestion for an increase of the volume of bank-notes 
in circulation. Government was systematically prepar
ing the wav for a lowering of the rates of interest. In 
conclusion M. Trapl established the fact that there had 
recently been an improvement in the situation in the/ 
money market; but that for some time to come we. 
could not hope for a normal accumulation of capital/ 

General surprise was caused by the fact that thê  
.-Venkov", the Prime Minister's organ, wrote only 8 
lines about Minister Trapl's statement; the ,,Pravo 
Lidu” , the organ of the Deputy Premier, devoting also 
only 20 lines to the same. This leads the general public 
to surmise that the press of the two biggest coalition 
parties does not approve of the contents of the Finance' 
Minister's statement or of the anti-depreciation and

anti-inflation attitude shown therein. The „Cesk6 
Slovo", a paper connected closely with M. Benes, 
expresses very strong disapproval of the attitude 
adopted by the organs of the Prime Minister and the 
Deputy Premier. According to the answer published 
in the ,,Venkov" public opinion is again divided into 
two camps — the one desiring deflation and the other 
being opposed to such a measure; and for that rea
son Government will very shortly have to decide in 
the question.

* *
*

On September 10th., at a meeting of the Socio
political Committee of the House of Deputies, 
M. Necas, Minister of Public Welfare, established 
the fact that the improvement of the economic 
situation and the decrease of unemployment was 
much slower than in any other of the States affected 
by the world crisis, and that the obstinacy of the 
crisis was due to a very large extent also to inland 
causes. An end must be made with the protectionism 
and monopolism so far in force and every effort 
must be made to create opportunities of work, to 
lower the rates of interests and to procure cheap 
credit by the aid of international transactions. One 
of the chief causes of the crisis was the conditions 
prevailing in the field of wages and salaries. Earnings 
had decreased on the average by 18%. The ra
tionalisation of Czecho-Slovak industry effected in 
1934 had deprived many workers of the means of 
earning a livelihood. Since the recent issue of Order 
in Council No, 134 ex 1935 which had for its object 
to prevent unmotivated discharges 235 factories 
employing altogether 26,242 hands had applied for 
permission to suspend operations. 159 factories
employing altogether 14,327 workers had actually 
closed down: while 76 factories employing 11.870 
hands had been required to continue operations. In 
most cases one of the causes why factories must close 
down is the fact that there are not sufficient oppor
tunities of marketing. Since 1932 there has been a 
gradual and constant decrease in the number of 
private building operations. In 1932 the number of 
dwelling-houses built was 8880, the same containing 
38,082 lodgings (apartments); in 1934 the number of 
such houses was 5384, and the number of lodgings 
(apartments) contained therein 14,818. The tax 
abatements sanctioned to encourage the repairing of 
older houses did not Drove as effective as they had 
been expected to be. The Minister regards it as in- 
dispenably necessarv in the interest of the State to 
stop the process of deflation, seeing that the de
flation has hit most sensibly those who are socially 
the weaker — the persons dependent upon wages 
and salaries. The present price-level offers abundant 
ground for misgivings, seeing that it is so high that 
it cannot be met by the bulk of the population.

* ¥*
According to the above, the internal situation 

turns on the Budget. The foreign currency battles were 
also fought on that field. At first demands for a 
further devaluation came to the forefront. Another 
idea Was to increase the money in circulation by 
issuing additional legal tender to the value of 1,000 
million Czech crowns. The third idea broached this 
autumn was the raising of an inland investment loan 
of 2000 or 3000 million Czech crowns. The first two 
ideas were rejected by the Ministry of Finance and 
the National Bank; the third was declared to be for 
the moment inopportune.

As regards the Budget itself, the Opposition was 
justified in pointing out that almost every Budget
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hitherto has been well-balanced on paper. In reality 
only the budgetary accounts for 1919., 1921., 1926. and 
1929 have shown a surplus. AH other Budgets have 
eventually a deficit. The discrepancy between the 
Budgets and the balance-sheets of the past years, the 
years of the economic depression, is particularly 
instructive. Since 1930 equilibrium has been the slogan. 
Every Budget has shown a surplus of 2 or 3 million 
Czech crowns. But the balance-sheet of 1930 reveals 
over 400 millions, that of 1931, 2000 millions, that of 
1932, 750 millions, that of 1933, 750 millions deficit, 
and last year's deficit will also be about 750 millions. 
Therefore we must take with a grain o f salt the 
reports that this year a well-balanced Budget will be 
laid before the Czecho-Slovak Parliament.

ECONOMIC CONDITIONS IN SLOVAKIA 
DETERIORATE

According to reports received, conditions in the 
manufacturing trade in Slovakia have not yet reached 
their low point. Trade in several important branches 
is at a complete standstill. Weaving shows no signs 
of improvement since last year. In the years of the 
boom the glass trade in Slovakia employed several 
thousands of hands, but now owing to the crisis the 
workers are being discharged in ever increasing 
numbers. The closing down of the Nemso works was 
followed by a decrease of production in the Lednic- 
rona glass factory, which later on was also closed 
down; in consequence of this another 500 skilled 
labourers have been thrown out of work. Paper mills 
report decreasing exportation. Owing to the growing 
crisis the cellulose factories are in a critical situation, 
as is best shown by the fact that the cellulose works 
in Turocszenmarton are thinking of closing down. 
Compared with last year no improvement is noticeable 
in the chemical industries either. In contrast to the 
general depression signs of improvement are in 
evidence in the timber and building industries. Con
ditions in the ceramic industry are far from satis
factory; indeed the outlook is very unoromising. The 
production in matches has fallen off. The methylated 
spirits distilleries are the only works that do not 
feel the crisis.

INCREASE OF UNEMPLOYMENT 
IN RUTHENIA

According to the reports supplied by the labour 
agencies, the number of unemployed at the end of 
August was 556.320, as compared with 566.559 in 
July. This is a difference of 10.239, 1.8%. The number 
of unemployed is 1.2% less than previously in 
Bohemia. 3.3% less in Moravia and Silesia and 0.7% 
less in Slovakia. In Ruthenia, on the other hand, the 
number of unemployed shows an increase of 5.3%,

H U N G A R Y

IMPROVEMENT IN POSITION 
OF HUNGARIAN TREASURY

According to the Report of the Financial Com
mittee of the League of Nations submitted to the 
Council of the League, in the fiscal year 1934/35 the 
actual budgetary expenditure of Hungary, together 
with the extra-budgetary outlay, amounted to 812,3 
million pengos, while the actual budgetary receipts,

inclusive of the extra-budgetary revenue, amounted 
to 769.7 million pengo. In the previous fiscal year 
the expenditure amounted to 803.3 million and the 
revenue to 766.2 million pengo. However, the ex
penditure includes also the pengo value of the quota 
of the League of Nations Loan service not transferred, 
which in 1934135 amounted to 20.3 million pengo. The 
actual cash shortage therefore amounted to 22.3 mil
lion pengo.

The total amount of shortage foreseen for the 
fiscal year 1935136 is 75.9 million pengo — as against 
a shortage of 66.1 million pengo for the fiscal year 
1934135, this amount being reduced as in the pre
vious year by the re-loaning the quota of the State 
debt service not transferred.

The fiscal year closing on June 30th., 1935, if 
we include the loss on aperations of the State under
takings, shows a deficit slightly in excess of that for 
the year 1933/34. The expenditure shows only a 
trifling advance, that of the revenue being even more 
insignificant. Although there are still important 
problems awaiting solution in respect of the reform of 
the public admnistration and of the State under
takings, the Committee expresses its appreciation 
when ascertaining the fact that between 1931 and 
1934 reductions on a very considerable scale were 
effected. At present the expenditure shows an increas
ing tendency, while the receipts are more or less 
constant in character.

When we take into account the fact that the 
Government re-borrows the pengo equivalent of the 
quotas of the foreign debts service not tranferred, we 
find that the cash shortage in evidence is not of 
dimensions calculated to cause trouble. The position 
of the Treasury is certainly stronger than it was in 
1934 or 1933. The Estimates for the fiscal year 
beginning on July 1st. shows a slight increase of 
exoenditure, but the amount of revenue foreseen is 
only very slightly in excess of that for the previous 
vear, the result being that the deficit foreseen in the 
Estimates is slightly more that that for the year 
1934/35. Care must be taken to provide for a con
tinuation of the improvement attained by virtue of 
the efforts of recent years, for it will be difficult to 
effect any further saving.

The National Bank of Hungary actually received 
a smaller amount of freely available foreign currencies, 
seeing that clearing transactions constituted an even 
larger proportion of the whole turn-over, The capacity 
to purchase of the population is on a low level; while 
the advance in retail prices has also become very 
sensible. The amount of deposits with banks, which for 
a considerable period following the 1931 crisis perma
nently decreased, have recently shown an advance; the 
position of the pengo on foreign Exchanges has be
come decidedly firmer: and the improvement in the 
position of the Treasury this summer — for the first 
time for years — relieved the Government of the 
necessity of having recourse to short-term loans.

In the matter of foreign debts in July a „Still- 
halte" agreement was concluded between Hungary on 
the one hand and the British and American creditors 
on the other, the same to be in force until July 1st, 
1936. The difference between this agreement and the 
previous ones is that while it is in force the obligatory 
extinction of capital is reduced from 5°/o to 3°/o, 
voluntary repayments being further restricted and the 
rate of interest and commission reduced.

Through the medium of the London League of 
Nations Loan Committee the Hungarian Government 
has reported that it hopes to be able during the year 
beginning on August 1st, 1935, to transfer in the 
respective currencies 50°/o of the amount of the 
coupons of the 1924 League of Nations loan.
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FURTHER IMPROVEMENT 
IN AGRICULTURAL CONDITIONS

According to the report for the first half of the 
year issued by the Agricultural Trade Institute, the 
gradual improvement which began to be felt after 
1932 — our very worst agricultural year — continued 
and grew stronger in the tirst six months of this year. 
The report ahows that this year again an increasingly 
larger area was sown with wheat and other cereals. 
The area sown with plants requiring hoeing has also 
been considerably added to. On the whole the farmers 
have gone in for more market-gardening, a change due 
largely to the advance in prices, The stocks in hand 
are on the whole small, a natural result of last year's 
poor harvest. Many farms are at a loss how to tide 
over the period till threshing is over. Live stock has 
increased on the whole, although in this respect cir
cumstances vary very much. Prices have risen, but 
here too extremes are great.

M U  M A N I A

OBSTACLES IMPEDING RUMANIA’S 
FOREIGN TRADE

The foreign trade system at present in force in 
Rumania — the maintenance of which unchanged was 
announced quite recently by Premier Tatarescu in a 
statement to the press — has everywhere to contend 
with the most formidable difficulties. As is well 
known, the basis of this system is the premium on 
foreign currencies. However, the National Bank of 
Rumania grants a currency premium only on exports 
to those countries with which Rumania has clearing 
agreements or whose trade with Rumania shows an 
active balance in favour of the latter. It goes without 
saying that no premiums can be claimed on payments 
to be made in pounds sterling or in French francs; 
the result being that those importers who need 
supplies of these currencies are placed in an extremely 
difficult situation. By this time practically the only 
place in Rumania where foreign currencies are ob
tainable is the black market (i, e, foreign currencies 
can be procured only illegally;, the rates in that 
market having risen already to an excessive height. 
Particularly high is the rate of exchange of the French 
franc, the export trade of Rumania to France not 
having been so insignificant for years as it is today. 
When we contrast the first seven months of the year 
1935 with the same period of the previous year (1934), 
we find that France’s imports from Rumania (or in 
other words, Rumania's exports to France) declined 
from 129,1 million francs in 1934 to 87.9 million 
francs in 1935. On the other hand, the value of 
France's exports to Rumania (in other words, Ru
mania's imports from France) rose from 84.2 million 
francs in 1934 to 123.5 million francs in 1935. Con
sequently, the balance of trade with France shows an 
adverse balance (excess of imports) of 35.6 million 
francs for the first seven months of 1935, as against 
a balance in favour of Rumania (excess of exports) 
of 44.9 million francs for the same period of 1934. 
As a result Rumania is faced with a serious problem 
— that of providing the amount (some 320 million 
francs) payable annually to her French creditors, — 
a question which previously never caused any dif
ficulty, e. g. in 1931, when the active balance of the 
trade balance with France amounted to 450 million 
francs. Rumania has not yet finished her commercial 
negotiations either with France or with Great Britain

or even with Germany, so that it would be premature 
to speak of the elimination of the difficulties that 
have arisen during the course of those negotiations. 
According to the reports of the Bucharest papers, in 
he event of the signature of the new commercial con
vention with Germany, the latter country is prepared 
immediately to suspend the retaliatory super duty of 
44% levied on Rumanian exports. During the nego
tiations with France — also as reported in the 
Bucharest papers — the French creditors, insisted 
upon the rights of exercising a financial control over 
Rumania and of sending a delegate to act as con
troller of the National Bank of Rumania.

The most recent figures relating to the foreign 
trade of Rumania show a considerable set-back in 
the volume of corn and of live stock exported from 
Rumania; special mention is also due to the fact that 
the balance of trade with Czecho-Slovakia now shows 
an excess of imports from that country. In the first 
half of 1935 Rumania's trade with Czecho-Slovakia 
showed a deficit to the debit of Rumania amounting 
to 78,672,000 Czech crowns. This is due to the fact 
that, while Czecho-Slovakia's exports to Rumania 
advanced 50%, Rumania's exports to Czecho-Slovakia 
increased by barely 12%. The balance of trade with 
Czecho-Slovakia for the year 1934 the excess of 
imports to the debit of Rumania amounted to only
27.5 million lei; therefore, the deficit on Rumania s 
trade with Czecho-Slovakia for the first seven months 
of 1935 an advance on the passive side of more than 
100%. The volume of Rumanian corn exports is 
aptly illustrated by the figures supplies by the 
elevators of the Danube ports through which a con
siderable proportion of Rumania's corn exports pass. 
There are two ports of the kind of importance in this 
respect — Galati and Constanta. The volume of corn 
exports transported from the port of Galati between 
April and July, 1935, shows a set-back of 6,181 tons 
(i. e. much more than 50%) as compared with the 
exports dealt with during the corresponding period 
of the previous year. The volume of the exports 
forwarded from the port of Constanta — which 
already in 1934 showed a set-back of 108,881 tons as 
compared with the previous year 1933 — decreased 
in 1935 even more considerably (by 136,372 tons) as 
compared with the year 1934. As between the years 
1933 and 1935 the aggregate decrease is one of 
245,253 tons; that meaning that the quantities exported 
from Constanta in 1935 so far do not represent even 
one-fourth of those exported from the same port in 
1933.

The July live stock exports of Rumania also show 
a considerable set-back as compared with the month 
of June. The most sensible set-back is that in evidence 
in respect of the Italian market, the June exports 
to that market having been 1500 head of cattle for 
slaughter and those for July being only 385 head. 
The only country showing an increas of live stock 
exports is Palestine, Rumania's exports to that 
country having doubled.

RUMANIA’S INCREASING ARMAMENTS 
AND THE SETTLEMENT OF ARMY DEBTS

It is widely known that the States of the Little 
Entente have resolved to greatly increase their armies. 
The way Rumania treats her army contractors is 
vividly illustrated by an item of news in the June 
number of a technical periodical, the "August", Accord
ing to that item the Rumanian army paid its con
tractors punctually up to 1930, Then all sorts of diffi
culties arose in connection with payments. The pur
veyors of butcher s-meat, for instance, in payment of
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the meat supplied in 1931 have received tax vouchers 
which by now have lost 70°/o of their nominal value. 
In 1932, 1933, 1934, and the first quarter of 1935 the 
purveyors did not receive any equivalent for the goods 
supplied. The Government is now planning to pay its 
debts in bonds when the so-called country-develop
ment internal loan is being floated. The "August" con
fesses to misgivings that after their issue these bonds 
will drop to 50 or 60 per cent of their issue value.

HUNGARIAN BANKS IN TRANSYLVANIA 
IN 1934.

The process of impoverishment through which the 
Hungarian minority in Rumania has passed during 
the past 5 years, is best illustrated by the accounts of 
the Hungarian batiks in Transylvania. The Rumanian 
credit laws passed between 1931 and 1934 are in no 
small measure responsible for the decline. These laws 
were intended solely to protect debtors and the 20%>— 
70°/o abatement granted them were beyond the resour
ces of the banks. In the last four years of the depres

sion — the data cover the period from 1930 to 1934 
— the number of Hungarian banks in Transylvania 
decreased from 89 to 64, their capital from 638.000.000 
to 438.000.000 lei, and their reserve funds from 
306.000.000 to 205.000.000, their total assets having 
thus fallen from 942.000,000 to 643.000.000 lei, while 
deposits decreased from 4,742.000.000 to 1,622.000.000 
lei.
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BANK CRISIS IN YUGOSLAVIA

The sum total of the deposits in the Yugoslav 
banks and savings-banks was about 14.500 million 
dinars in 1930— 1931. By December 1933 it was only 
9.700 millions, nor did it rise to 10.000 millions till 
about the middle of this year. In addition, it must 
be remembered that a considerable part of the de
posits, partly owing to banking protection measures, 
partly in consequence of the special position enjoyed 
by some banks, cannot be touched by the depositors 
at all.

—y—

S P O R T S
F O O T B A L L

On the leading event in the Central European 
Football world, the Series of inter-club Central 
European Cup matches, was decided early in Sept
ember. Austria, Italy, Czecho-Slovakia, and Hungary 
were represented by two teams each. The final match 
was between the Hungarian "Ferencvaros" and the 
Czecho-Slovak "Slavia". The Hungarian team, which 
had won by a goal to none in Budapest, was not in 
good form in Prague, and the Czecho-Slovak team 
won by 3 goals to none.

Of far greater importance than these inter-club 
matches was the international match between the 
Czecho-Slovak and the Hungarian representative teams 
played in Budapest on September 22nd. The Hunga
rian team won the match by 1 goal to 0. Italy, 
Austria, Switzerland, Czecho-Slovakia and Hungary 
are competing for that Cup.

A T H L E T I C S
The last days of August and September 1st saw 

a great international trial of strength in Berlin, where 
the representatives of five countries, Germany, 
Sweden, Italy, Japan and Hungary, strove for victory 
in athletics. The Hungarian athletes — although some 
of them fell short of our expectations — held their 
ground fairly well; for in the final point results they 
beat Japan and Italy and took third place. The final 
point results based on the results of the several con
tests placed the competing countries in the following 
order:

1. Sweden, 56 points; 2. Germany, 52.5 points; 
3. Hungary, 40 points; 4. Japan, 33 points; 5. Italy, 
26 points.

ROWING

This year's European rowing championships were 
decided in Berlin, Great expectations were attached 
to the work of the Hungarian rowers, who had won 
the European championship point races three times 
in succession, thereby capturing the Nations' Prize. 
A record number of spectators gathered in the Grtinau 
stadion near Berlin to watch the races, which ulti
mately ended in victory for the Hungarians, seeing 
that they carried off for the fourth time the Nations 
Prize (European championship), thanks to the races 
won by the non-cox pair-oars and by the eights.

S W I M M I N G
August 20th, St. Stephen's Day, was a notable 

date in the annals of Hungarian swimming. Francis 
Csik, the eminent Hungarian free style swimmer 
whose name is by now well-known in other countries 
too, set up a new European record of 100 metres in 
57.8 seconds in a 50 metre pool.

MOTORING
In response to the invitation extended by the 

Royal Hungarian Automobile Club, the Royal Dutch 
Automobile Club organised a big tour to Hungary 
at the end of August. The Dutch motorists, who came 
in 39 cars, viewed with great appreciation the many 
interesting and characteristic sights that Hungary has 
to offer both in the Capital and in various country 
places of ethnographic interest.
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